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THE  CORK  SITUATION 

Indications  are  that  the  United  States  imports  of  corn  Fill  prob- 
ably be  heavier  than  usual  during  the  next  few  weeks.     World  crop  infor-^ 
mation  to  date  indicates  a  1926  world  supply,  above  average,  with  the  United 
States  crop  below  average.    As  to  whether  the  heavier  imports  will  continue  or 
increase  beyond  the  next  month  or  two  will  depend  in  great  measure  upon 
the  development  of  the  United  States  crop.     Recent  Chicago  prices  have 
been^well  in  excess  of  Buenos  Aires.     Were  it  not  for  the  import  tariff 
Of  lb  cents  per  bushel,  corn  imports  undoubtedly  would  increase  heavily, 
particularly  since  freight  rates  from  Argentina  to  either  coast  of  the 
United  States  are  lower  than  from  midwestern  points  to  seaboard.  See 
page  827. 


CURRENT  MARKET  CONDITIONS 

Eutter  prices  in  domestic  and  foreign  markets  showed  some  seasonal 
decline  during  the  week  ended  June  16,  particularly  at  foreign  points. 
The  Copenhagen  official  Quotation  on  June  16  was  equivalent  to  32.8  cents 
per  pound  against  42.0  cents  on  92  score  at  New  York.     Domestic  prices 
are  still  several  cents  aoove  those  of  a  year  ago,  while  foreign  prices 
are  below  last  year  by  about  the  same  margin.     The  present  difference  in 
favor  of  domestic  prices  is  less  than  the  import  duty,  "being  9  cents  over 
Copenhagen  and  6  cents  above  New  Zealand  at  London.     Salted  New  Zealand 
is  selling  in  London  on  a  par  with  Danish.     See  quotations,  page  845. 

The  Liverpool  bacon  market  weakened  somewhat  during  the  week  ended 
..June  15.    At  S22.81  per  100  pounds,  Danish  Wiltshire  sides  were  back  to 
the  levels  prevailing  early  in  May.     See  page  845, 

The  German  hog  market  continues  to  be  characterized  "by  heavy  re- 
ceipts and  low  prices.     Lard  at  Hamburg  was  slightly  easier  during  the 
week  ended  June  15.     See  page  845. 

Business  in  the  Bradford  market  was  generally  slow,  during  the 
week  ended  June  17,  according  to  a  cablegram,  received  by  the  Department 
of  Agriculture  from  Consul  Thompson.     Demand  for  English  wool  was  slow, 
awaiting  the  result  of  the  local  fair.     Top  bus  3 no'. c  ™as  scarce.  Quota- 
tions were  on  a  firm  basis  with  64' s  at  97.3  cents,  5^3  at  68.9  cents 
and  40fs  prepared  38.5  to  81.1  cents.     Business  was  also  slow  in  fine 
yarns  but  prices  were  firm.     Trade  in  piece  goods  was  fair. 
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BREAD  GRAINS 
Wheat  production 

Practically  no  change  has  been  reported  in  the  northern  hemisphere 
wheat  acreage  during  the  week,  the  only  change  being  a  slight  downward  re- 
vision in  acreage  in  Poland,  which  is  not  an  important  wheat  country.  See 
table,  page      ,     The  North  American  crop  is  still  expected  to  run  less 
rather  than  greater  than  last  year,  while  the  European  and  North  African 
crops  are  still  expected  to  be  slightly  above  last  year,  although  poorer 
weather  during  the  past  week  has  been  unfavorable  to  the  crop, 

Wheat  seeding  has  been  completed  in  the  Prairie  Provinces  of  Canada, 
according  to  thfe  weekly  report  on  June  13  of  the  Canadain  Pacific  Railway 
Company,     The  report  states  that  the  crop  prospects  are  excellent  because 
of  moisture  and  the  present  cool  weather  tends  to  develop  good  roots  and 
bring  out  a  stronger  stand,     The  railway  now  estimates  that  the  total  area 
sown  to  wheat  is  19,^73,150  acres,  as  compared  with  21 , 67^, H1!  acres  last 
year.     The  "Manitoba  Free  Press"  at  the  end  of  May  estimated  wheat  seeding: 
for  the  three  provinces  as  17,860,000  acres.     The  Canadian  official  report 
on  acreage  will  be  issued  July  11, 

A  cabled  report  from  the  International  Institute  of  Agriculture 
states  that  the  Italian  wheat  crop  is  now  expected  to  be  nearly  equal  to 
last  year's  crop,  which  tends  to  confirm  reports  from  agricultural  Commis- 
sioner G,  C.  Haas  to  the  same  effect.     Conditions  in  Prance  are  generally 
good,     The  condition  of  the  crop  in  Czechoslovakia  on  June  1  was  above 
average  but  below  condition  on  May  1  and  also  below. June  1,  1926,     In  Hun- 
gary wheat  was  above  average  on  June  1  but  below  May  1  and  below  June  1, 
1926,     In  Austria  spring  wheat  is  above  average  and  above  June  1,  1926  but 
below  May  1,  1927-     Winter  wheat  is  also  above  average  and  above  spring 
wheat  and  shows  no  change  from  May  1. 

European  crop  conditions 

Weather  conditions  over  the  northern  half  of  Europe  during  the  week 
ending  June  15  were  not  entirely  favorable  to  growing  crops.     The  cool 
weather  and  rain  reported  the  latter  part  of  the  previous  week  continued 
over  the  entire  week,  according  to  a  cable  from  Agricultural  Commissioner 
G,  C,  Haas  at  Berlin.     The  German  official  report  of  June  1  gives  the  con- 
dition of  the  wheat  crop  as  average  to  good  but  the  conditions  are  less 
favorable  in  the  eastern  provinces  than  in  other  parts  of  the  country,  Un 
official  reports  state  that  crops  in  the  east  have  suffered  from  the  con- 
tinued cool  weather  and  rain,     Conditions  in  Poland  have  improved  and  all 
crops  are  now  slightly  above  average,     Mr.  Haas  reports  rye  condition  in 
Czechoslovakia  to  be  a  little  below  average.     The  crop  apparently  has  suf- 
fered from  the  cold  rains,   for  on  June  1  the  International  Institute  of 
Agriculture  at  Rome  reported  all  crops  to  be  in  average  or  above  average 
condition. 
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Warm  weather  was  reported  over  the  southern  half  of  Europe  ana  the 
Danube  "basin  during  the  week.    Rumania,  Hungary  and  Austria  report  condi  ^ 
tions  average  to  good.     In  Bulgaria  conditions  are  very"  satisfactory.  0- 
ditions  have-. improved  in  Yugoslavia  but  are  not  much  above  average.  Deve 
oisnonts  have  been  delayed  in  France  but  crops  are  all  in  satisfactory  con- 
dition,    No  material  change  is  reported  in  Russian  crop  outlook,  conditions 
remaining  mostly  average  or  above,    Rains,  however,  are  still  wanted  ..n  the 
Ural  and  Buryat  regions.     Locusts  are  reported  in  North  Caucasus  and  lov?er 
Volga  regions.     The  water  shortage  in  Tukmenia,  on  which  Mr,  Haas  has  com- 
mented for  the  past  month,   is  now  serious. 

Russian  grain  procuring 

A  preliminary  estimate  of  Russian  grain  procuring  for  the  present 
season  up  to  June  1  is  12,000,000  short  tons  as  compared  with  10,200,000 
short  tons  for  the  same  period  last  year,  according  to  a  cable  from  Agri- 
cultural Commissioner  G,  C.  Haas  at  Berlin.     Collections  up  to  May  1  were 
11,623,000  short  tons.    An  article  in  the  "Statistical  Review",  March  1927, 
published  by  the  Central  Statistical  Office  of  the  U.  S.  S.  R.   stated  that 
the  total  1926-27  grain  stocks  in  the  producing  regions  after  deducting  the 
amount  used  for  peasant  consumption  and  seed  were  estimated  at  15, loo, 000 
short  tons.    Procuring  plans  for  the  present  season  called  for  a  collection 
of  about  12,200,000  short  tons  of  grain  during  the  present  season,  while 
total  collections  for  last  season  were  10, aOU, 000  snort  tons, 

Argentine  weather  conditions 

Lack  of  rain  in  Argentina  has  delayed  field  work  in  preparation  for 
the  coming  season  but  during  the  week  ending  June  13  rainfall  exceeded  the 
seasonal  average  by  0,2  inch  in  the  northern  part  and  was  0.1  inch  below 
normal  in  the  southern  part. 

Wheat  movements  to  market 

United  States 

The  decline  in  wheat  and  wheat  flour  exports  from  the  United  States 
noted  the  past  month  was  still  further  apparent  the  week  ending  June  11 
when  exports  were  only  l,2b0,000  bushels.     Total  exports  of  wheat  and  wheat 
flour  for  the  season  are  206,154,000  bushels  as  compared  with  101,001,000 
bushels  for  the  same  period  last  year.     Net  exports  from  July  1  to  June  11 
are  193,000,000  bushels. 

Canada 

Stocks  of  wheat  in  the  western  division  of  Canada  on  June  10  were 
34, 367, COO  bushels  as  compared  with  37,970,000  bushels  a  year  ago,  Total 
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shipments  during  the  week  were  7,400,000  "bushels  and  receipts  were  4,  304,000 
bushels.     Shipments  from  Vancouver  were  408,000  bushels  as  comp^re?"/1^n 
516,000  bushels  last  year.     Total  shipments  for  the  season  are  39,433,000 
bushels  as  compared  with  52,736,000  bushels  last  year.     Shipments  from  Fort 
William-Port  Arthur  were  3,707,000  bushels,  making  a  total  of  226,990,000 
bushels  for  the  season  against  223,402, 000  bushels  last  year. 


Other  countries 

During  the  week  ending  June  11  Argentina  exported  4,3 JS, 000  bushels 
of  wheat  as  compared  with  4,032,000  the  previous  week;  Australia  2,blb,0C0 
bushels  as  compared  with  2,803,000  bushels  the  previous  week;  Russia  and 
the  Danube  96,000  as  compared  with  4l6,000  bushels  the  previous  week,  and 
India  332,000  bushels.    No  wheat  was  exported  from  India  during  the  week 
ending  June  4  and  only  48,000  bushels  during  the  month  of  May. 

United  States  wheat  prices 

The  cash  price  of  wheat  declined  during  the  week  ending  June  10.  A 
decline  of  two  cents  from  $1.51  to  SI, 49  in  the  general  average  price  of  all 
grades  and  classes  at  the  five  leading  markets  was  due  to  a  four  cent  drop 
from  $1,49  to  $1.45  in  #2  hard  red  winter,  a  two  cent  drop  from  $1.6l  to 
$1.59  in  #1  dark  northern  spring,  a  three  cent  drop  from  $1.6l  to  $1,58  in 
#2  amber  durum  and  a  one  cent  drop  from  $1.51  to  $1.50  in  soft  red  winter. 
Since  June  10  cash  prices  have  made  no  material  change  but  on  the  whole  have 
weakened  slightly.     The  spread  between  >.,:innipeg  and  Minneapolis  cash  prices 
widened  one  cent  during  the  week  and  on    June  10  was  nine  cents  in  favor 
of  'winnipeg„ 

Since  the  week  ending  June  10  futures  prices  have  declined  a  little. 
At  present  (June  16)  the  futures  market  is  unsettled.     Favorable  conditions 
in  both  the  Southwest  and  northwest  have  weakened  futures  prices  of  wheat, 
while  the  advance  in  corn  prices  has  had  the  opposite  effect.     On  June  l6, 
as  compared  to  a  week  before,  July  futures  were  7/8  of  a  cent  lower  at 
Chicago,  15/8  cents  lower  at  Kansas  City,  5/8  of  a  cent  at  Minneapolis, 
\  cent  at  Winnipeg,   but  were  2  3/3  cents  higher  at  Liverpool,  September 
futures  on  the  American  markets  showed  practically  the  same  decline  as  July 
wheat. 

Rye  production 

The  outlook  for  the  rye  cro;o  remains  practically  the  same  as  last 
week.     The  total  acreage  reported  for  17  countries  is  47,327,000  acres,  a 
decrease  of  4,2  per  cent  from  last  year.     The  present  situation  would  indi- 
cate that  the  1927  European  crop  will  not  exceed  the  1926  crop,  although  it 
is  still  too  early  in  the  season  for  an  accurate  indication  of  the  relation- 
ship.    A  revised  estimate  of  the  acreage  sown  to  rye  in  Poland  places  the 
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area  at  12,064,000  acres,  a  decrease  of  326,000  from  the  February  estimate, 
Austria  reported  the  rye  crop  to  be  in  better  than  average  condition  on  June 
1*     In  Hungary  and  Czechoslovakia  the  rye  was  in  average  condition  June  1* 
but  Agricultural  Commissioner  G,  C  Haas  at  Berlin  in  a  cabled  report  on 
June  17  states  that  rye  in  Czechoslovakia  is  slightly  below  average, 

I 

wHEAT  aMD  RYE:     Production  in  countries  reporting  in  1927,  average 
1909-13,  1921-25,  annual  1925-27 


Crop 


Wheat,  7  coun 
tries  a/.»  

Estimated  North- 
ern Hemisphere, 
excluding  Russia 
and  China  

Rye,  3  countries 
S/  ,  

Estimated  North- 
ern Hemisphere, 
excluding  Russia 
and  China  , 


.average 
1909-13 


1.000  bu. 


1 ,288,630 

2,759,000 
270,223 

1,023,000 


Average 
1921-25 


1 ,000  bu, 


1,365,234 

2,909,000 
248,479 

875,000 


1925 


1,000  bu. 


1,274,540 

3,038,000 
308,997 

1,008,000 


1926 


1,000  bu. 


1,387,631 

2,997,000 
240,610 

812,000 


1927 


x^er  cent 
1927  is 
of  1926 


1,000  bu.  Per  cent 


1,333,871 


295,273 


96*1 


122,7 


a/  United  States,  winter  only;   India,  Belgium,  Spain,  Morocco,  Chosen  and 
Prance,     Production  in  Prance  estimated  on  basis  of  May  1  condition  reports, 
b/  Belgium,  Spain  and  Poland,     Poland  production  estimated  on  basis  of  Lay  1 
condition  reports, 

BARLEY 

No  material  changes  occurred  during  the  week  in  the  acreage  or  con- 
dition of  the  1927  world  barley  crop.     The  acreage  is  a  little  under  last 
year's,  and  the  condition  is  favorable  so  far  as  reported,    Figures  are  not 
yet  available  for  Russia,  Germany,  Poland  or  Rumania, 


The  supply  of  old  Russian  barley  appeared  to  be  practically  exhausted 
by  June  1,  according  to  trade  sources.     Small  lots,  however,  continued  to 
reach  Danubian  ports,  with  loading  being  done,  chiefly  for  Hamburg.  The 
United  States  visible  supply  on  June  4  wasjbnly  1,967,000  bushels  against 
3,394,000  bushels  for  the  preceding  week.     Exports  of  barley  from  the  United 
States  for  the  week  ended  June  11  were  about  the  same  as  for  the  week  before, 
The  Canadian  visible  supply  as  of  June  4  rose  to  9,000,800  bushels,  but  in 
all  probability  considerable  quantities  have  been  shipped  out  since  then. 
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OATS 

The  acreage  and  condition  of  oats  for  1927  are  about  the  same  as 
published  last  week.    No  reports  are  available  as  yet  for  Russia,  Germany, 
or  Poland*     Exports  of  oats  from  the  United  States  for  the  week  ending  June 
11  fell  off  almost  to  nothing,  amounting  to' only  9,000  bushels  as  compared 
with  ^58,000  bushels  the  week  before, 

COTTON 

In  the  Union  of  South  Africa  the  crop  for  this  season  is  expected  to 
be  good,  since  the  weather  has  been  fairly  favorable,  according  to  Consul 
Styles  at  Durban.     Ginning  began  in  March,  and  a  record  crop  both  in  qual- 
ity and  quantity  is  expected. 

In  the  state  of  Sao  Paulo,  Brazil,  the  picking  of  the  crop,  most  of 
which  takes  place  in  May  and  June,  was  just  beginning  at  the  end  of  April, 
according  to  Consul  Cameron,    Production  for  1927-23  is  expected  to  be  about 
23,000  bales  of  ^73  pounds,  as  compared  with  33,000  bales  for  1926-27,  The 
decrease  is  attributed  to  the  reduced  acreage  and  also  ravages  of  pests,  Priv 
reports  from  Egypt  state  that  the  crop  the  latter  part  of  May  was  progress- 
ing favorably  in  all  sections.     The  usual  summary  of  world  production  ap- 
pears on  page  Skk . 

TOBACCO 

The  Rhode  si an  tobacco  crop  prospects  for  the  current  year  are  unusu- 
ally auspicious,  according  to  a  report  from  Vvilliam  L.  Kilcoin,  Assistant 
Trade  Commissioner  at  Johannesburg.  South  Africa,  on  April  20,  1927.  No 
definite  estimates  have  yet  been  made,  but  reports  indicate  that  the  yield 
this  year  will  at  least  approximate  if  it  does  not  considerably  exceed  the 
1925-26  record  crop  of  5,660,000  pounds,   states  the  Commissioner. 

SUGAR 

The  drought  continues  in  Cliba  and  it  is  reported  that  a  large  pro- 
oortion  of  the  cane  left  in  the  fields  has  gone  to  seed,  which  will  cause 
a  loss  in  the  sugar  content  of  the  cane,  according  to  a  trade  paper  of  June 
9.     Unfavorable  weather  conditions  in  Europe  have  retarded  the  development 
of  the  sugar  beets  about  two  weeks,  according  to  F,  0.  Licht's  Monthly  Re- 
port of  May  31. 
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Hose  and  pork 


BRITISH  BACON  IMPORTS  UP  FOR  MAY;     At  76,608,000  pounds,  bacon  imports  ^ 
into  Great  Britain  during  May  were  over  5, 000*000  pounds  heavier  tnan  the  ^prii 
figures  and  narly  16,000,000  pounds  greater  than  last  year*    According  to  pre- 
liminary figures  cabled  by  E,  A.  Foley,  American  agricultural  commissioner  ao 
London,  Danish  supplies  were  again  heavy  at  44,128,000  pounds,     Imports  from 
the  United  States  and  Canada  reached  about  4,000,000  pounds  from  each  country. 
That  figure  represented  a  gain  over  April  of  about  900,000  pounds  for  Canada,^ 
but  a  reduction  of  some  500,000  pounds  for  the  United  States,    Bacon ^prices  a. 
Liverpool  during  May  continued  the  upward  movement  noticeable  since  February, 
The  weekly  average  quotation  on  Danish  Wiltshire  sides  stood  at  ip23*02  per  ICO 
pounds  for  May  against  $22,10  in  April  and  $29,76  for  hay  1926,    Canadian  Wilt* 
shires  averaged  $20,86  for  May  against  $20,14  in  the  preceding  month  and 
$26,94  last  year.    Ham  imports  for  May  totaled  9,184,000  pounds,  being  above  _ 
April  1927  and  below  May  1926  by  about  3,000,000  pounds,    May  imports  of  lard» 
at  24,2644000  pounds,  compared  with  27,032,000  pounds  for  April.,  and  18,843,000 
pounds  in  May,  1926, 


Sheep  and  wool 

PROSPECTS  FOR  1927  WOOL  CLIP  IN  SOUTH  AFRICA;     It  is  estimated  that  the 
1927  wool  clip  in  the  Union  of  South  Africa  will  be  at  least  as  good  as  that 
for  the  1926  season.,  states  Vice  Consul  C.  H,  Hall,  Jr»,  under  date  of  April 
26,  1927,     A  private  estimate  of  the  1926  clip  places  it  at  217,600,000  pounds 
as  compared  with  approximately  220,000,000  in^l925  and  185 ,,000, 000  in  1924, 
The  combing  season  came  to  an  end  by  the  last  of  March  and  practically  all 
stocks  at  coast-ports  had  been  lifted*     In  fact,  Vice  Consul  Hall  reports,  it 
is  doubtful  if  5,000  bales  of  combing  wool  remained  at  the  end  of  March,  Fair 
quantities  of  lamb's  wool  together  with  a  sprinkling  of  shorts  had  come  in, 
but  the  season  for  the  latter  does  not  really  start  until  April,    a  good  demand 
for  shorts  from  the  Continent  was  anticipated.    A  firm  tone  has  continued  for 
all  these  descriptions, 

GOOD  LAMBING  RESULTS  IN  GREAT  BRITAIN  AND  IRELAND:     Lambing  results  in 
Great  Britain  and  Ireland  have  been  generally  good  this  season,  according  to 
all  reports  available*     The  British  monthly  "Agricultural  Report"  for  hay  1 
states  that  English  lowland  flocks  have  enjoyed  satisfactory  lambing,  with 
the  number  in  most  cases  up  to  average,  and  losses  lighter  than  usual,  warmer 
weather,,  however,  would  be  beneficial,.     Lambing  among  Welch  hill  flocks  was 
well  advanced,     In  northern  England,  hill  flocks  have  enjoyed  fairly  good  re- 
sults, with  progress  hampered  by  cold  winds  and  snow.     In  Scotland  abnormally 
severe  weather  has  caused  considerable  loss.     Lambing  was  practically  finished 
by  May  1,  however,  with  at  least  an  average  number  reported.     Highland  flocks 
report  better  results  than  those  in  the  lowlands.     In  xhe  Irish  Free  State  and 
end  of  the  lambing  season  on  May  1  showed  satisfactory  results  both  as  to 
number  and  condition* 
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GRAPEFRUIT  CULTIVATION  IN  CEYLON;     Considerable  interest  is  "being 
evinced  in  the  possibilities  offered  by  the  cultivation  of  grapefruit  in 
Ceylon,  according  to  a  report  received  in  the  Department  of  Afri culture  from 
Vice-Consul  Mason  Turner  at  Colombo.     Experiments  have  shown  that  grapefruit 
can  be  grown  very  successfully  on  the  island.     Due  to  the  demand  for  grape- 
fruit from  a  large  number  of  Ceylon  residents*  a  considerable  quantity  of 
grapefruit  is  now  being  imported  by  cold  storage  from  California.    This  local 
demand  combined  with  the  demand  from  the  numerous  ships  "passing  through  Col- 
ombo should  guarantee  a  good  market  for  locally  produced  grapefruit,  states 
Mr*  Turner*     Grapefruit  seed  has  been  obtained  from  Jamaica  and  Florida,  and 
steps  are  now  being  taken  to  secure  budded  plants  from  the  best  trees  at  the 
Experiment  Station  in  Peradeniya,  as  it  is  realized  that  grapefruit  of  good 
quality  cannot  be  obtained  unless  selection  is  rigidly  adhered  to, 

SPANISH  ONION  SHIPMENTS:     Shipments  of  Spanish  onions  to  the  United 
States  up  to  June  15,  1927  amounted  to  171  cases,  22,654  half-cases  and 
60,568  crates,  according  to  cablts  received  in  the  Department  of  Agriculture 
from  Consul  Clement  S*  Edwards  at  Valencia*     This  is  equivalent  to  approx- 
imately 73*313  bushels  as  compared  with  86,680  "bushels  during  the  correspond- 
ing period  last  year,    Spanish  onions  are  exported  in  the  three  following 
standardized  export  packs;     Cases  containing  2*32  bushels  or  approximately  130 
pounds;  half-cases  containing  1,16  bushels  or  about  65  pounds;  and  crates 
containing  0A  77  bushels  or  about  3895  pounds*     Shipments  thus  far  this  season 
no  doubt  consist  of  the  early  variety  called  "babosa"  which  is  usually  ready 
for  export  late  in  May,     The  "  grano11  variety,  which  makes  up  the  bulk  cf  the 
Spanish  onions  shipped  to  the  American  market,  is  not  ready  for  shipment  un- 
til late  in  July, 

ENGLISH  ERUPT  PROSPECTS  IMPROVED:     Eruit  prospects  in  England  on  the 
whole  are  better  now  than  was  anticipated  on  May  1,  according  to  the  report 
of  the  Ministry  of  Agriculture  for  the  end  of  May*    Apples  and  pears  blossomed 
heavily,  but  it  was  feared  that  severe  frosts  during  the  last  week  of  April 
would  have  a  disastrous  effect  on  the  fruit.     The  resulting  damage  was  scat- 
tered, however,  and  many  high  or  sheltered  orchards  escaped  serious  injury* 
In  regard  to  apples,  Bramleys  Seedling  suffered  severely  in  most  places  and 
crops  are  expected  to  be  light,     Cox*s  Orange  Pippin  and  Beauty  of  Bath  were 
also  affected  severely  and  will  not  yield  a  heavy  crop,     Good  promise  is  shown 
by  Aldington,  James  Grieve,  Worcester  Fearmain  and  Lord  Derby,  which  were  not 
much  affected  by  frosts,    Lane4s  Prince  Albert,  Newton  Wonder  and  cider  varie- 
ties show  no  signs  of  damage  and  carry  a  good  set  of  fruit.     Pears  suffered 
badly  from  frosty     Conference,  Fertility,  Hessle  and  Lanimas  are  bearing  fair 
crops  but  other  varieties  are  very  light.     Plums  are  fair  to  poor.     Sweet  , 
cherries  are  very  poor  because  of  severe  frost  damage  but  Morellas  have  set 
well  in  parts  of  Kent  and  Bucks*    Most  small  fruits  are  fairly  satisfactory 
in  spite  of  frost  damage* 
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The  recent  harvesting  of  large  corn  crops  in  the  Souther 
following  the  production  of  a  good  supply  of  feea  crops  »  Europe  1 
to  hold  the  foreign  market  prices  for  corn  at  such  a  }ow  levcai ;na  ^  ^ 
the  recent  rise  in  the  prices  of  corn  in  the  United  Spates,  ^  ^  - 
looking  to  the  United  States  for  a  market  for  some  part  of  hex s^  ' 
The  amount  that  the  United  States  will  import  from  Ahgantina  *  ric6flj| 

of  course  to  a  large  extent  upon  the  continuation  of  relatively      °    -p  and 
Should  the  prospects  for  the  1927  corn  crop  continue  to  oe  uniavo  _  ^er_ 
maintain  a  relatively  high  corn  price  level  through  the  summer,  a 
ahle  amount  of  corn  probably  would  be  imported. 

The  world  corn  crou  exclusive  of  Russia  for  the  year  19|6-2J  as  1  ®?°liGn 
to  date  is  estimated  to  be  l+, 35^  million  bushels  as  compared  witn  _ 
bushels  the  previous  year.     The  reduction  in  the  United  States  from  dy'{ 
million  bushels  to  2,6Il-5  million  was  partly  offset  by  an  increase  m  ior  c 
countries  from  1,585  million  bushels  to  1,709  million.     The  larger  crops  in 
Argentina  and  South  Africa,  together  with  good  crops  in  Balkan  countries  a 
exports  of  6.3  million  bushels  so  far  this  season  from  Russia,  a&  cc^parea 
with  2,8  million  for  the  same  -period  last  year,  have  made  the  foreign  s    ^  <> 
greater  than  last  year  in  the  "face  of  a  reduction  in  the  supply  of  the  unit" 
States. 

As  compared  with  last  year  not  only  is  our  corn  crop  reduced  but  pro- 
duction of  ell  our  feed  grains,   corn,  barley  and  oats,   is  reduced,  from 
11C ,673, 000  short  tons  last  year  to  98,709,000  short  tons  this  year.  In- 
creases in  Europe,  Argentina  and  the  Union  of  South  Africa  have  partly  offset 
the  reduction  in  the  United  States.     The  world  feed  grain  crop  exclusive  01 
Russia  is  now  estimated  to  be "about  10,000,000  short  tons  below  last  year 
compared  with  the  12,000,000  reduction  in  the  United  States, 

There  is  no  other  year  in  the  post-war  period  in  which  conditions 
closely  approximate  the  present  season,  1924-25  being  perhaps  as  close  as 
any.   TMt  was  a  year  of  poor  crops  in  the  United  States  but  good  crops  in 
Europe  and  South  Africa.     Following  our  small  192*+  crop  the  Argentine  crop 
was  smaller  than  average  but  the  Argentine  crop  harvested  in  the  preceding 
March  to  May  was  a  heavy  one,  277,000,000  bushels,  so  that  there  was  a  surplus 
available  to  supply  our  deficiency. 

Our  prices  began  to  rise  in  July  of  192U  in  anticipation  of  the  poor 
harvest  of  that  fall  while  Argentine  prices  following  their  good  1923-24 
crop  did  not  rise  until  August.     The  margin  of  Chicago  corn  over  corn  at 
Buenos  Aires  averaged  25  cents  in  June,  Hi  cents  in  July,  32  cents  in  August 
and  21  cents  in  September,   the  first  time  with  only  two  exceptions  during 
the  six  oost-var  years  under  review  when  the  margin  of  Chicago  over  Buenos 
Aires  corn  had  averaged  more  than  15  cents,  which  is  the  amount  of  the  present 
United  States  import  duty  on  corn.   Thio  duty  has  been  in  effect  since  May  28, 
1921,  thus  covering  the  whole  oeriod  under  review.     Following  this  increase  in 
the  margin,  United  States  imuorts  rose  from  33.000  bushels  in  August  to  2,c42,CCu 
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in  September  and  1,26^,000  in  October,     The  margin  dropped  again  in  Octo- 
ber but  generally -remained  greater  than  had  been  usual  in  preceding  years, 
being  15  cents  or  higher  in  four  months  and  12  to  lU  cents  in  four  addi- 
tional months;     Imports  were  also  high" in  most  months,     There  is  not,  of 
course,  an  exact  correspondence  between  the  months  of  high  imports  and 
wide  margins,  partly  due  to  the  length  of  time  required  for  freight  to  be 
shipped  from  Buenos  Aires  to  the  United  States. 

In  the  fall  of  1926,  in  expectation  of  our  reduced  crop  and  with 
a  good  Argentine  crop  harvested  about  six  months  before  our  harvest,  the 
margin  of  Chicago  corn  over  Buenos  Aires  increased  again  to  14-  cents  in 
September,  17  cents  in  October,  15  cents  in  November,  and  20  cents  in 
December.     Imports  were  heavy  in  October,  November  and  December,  after 
which  they  fell  off. 

The  Argentine  corn  crop  of  which  the  harvest  is  just  finished 
gives  promise  of  an  exportable  surplus  of  over  233,000,000  bushels,  and 
the  Union  of  South  Africa  29,000,000  bushels.     Exports  of  the  new  crop 
were  already  going  out  from  both  Argentina  and  South  Africa  in  May,  Ship- 
ments from  the  Danube  countries  in  May  were  below  those  of  the  preceding 
May  but  the  outward  movement  was  greater  than  in  April  of  this  year,  and 
considerable  activity  is  reported  in  June.     May  exports  are  not  available 
for  Russia,  but  April  exports  were  exceeding  those  of  the  preceding  April. 
United  States  exports  have  been  falling  off  since  March  and  are  below 
those  of  the  spring  of  1926, 

A  comparison  of  Chicago  and  Buenos  Aires  prices  similar  to  those 
for  preceding  years  is  not  possible,  since  price  figures  are  not  available 
for  Argentina  through  May  and  June  similar  to  those  used  in  previous 
statements,     A  comparison  of  Chicago  daily  prices  with  daily  prices  as 
reported  by  the  New  York  Journal  of  Commerce  for  Buenos  Aires  corn  for 
June  and  July  delivery  show  margins  of  Chicago  corn  over  Buenos  Aires 
ranging  from  20  to  32  cents.     In  view  of  the  decrease  in  United  States 
corn  stocks  compared  with  last  year,  the  plentiful  supplies  of  European 
feed  grains  and  Argentine  and  South  African  corn,  and  in  view  of  the  wide 
margins  of  Chicago  corn  over  Argentine  corn,   it  appears  not  unlikely  that 
our  imports  may  increase  for  the  next  month  or  two  at  least,  and  the  ex- 
ports continue  low. 

Since  our  stocks  are  not  unusually  low,  however,   it  does  not  seem 
probable  that  our  imports  will  come  anywhere  near  the  abnormally  high 
figures  of  the  fall  of  192%  unless  later  reports  of  the  growing  crop 
give  definite  indication  of  a  poor  harvest. 
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Imports  of  co~n 

The  imports  of  corn  during  the  past  year,  although  relatively 
small  in  volume,  have  assumed  importance  "because  of  the  significance 
attached  to  its  competition  with  the  domestic  product,     The  total  va 
ports  during  the  ten  months  ending  with  the  month  of  April,  192(»  a~ 
mounted  to  i,038,56U  bushels.     Of  this  amount  727, 7l6  bushels  came  tr 
the  Argentine,  201,399  bushels  from  the  Dominican  Republic,  and  85, 9X 
bushels  from  Kwantung  leased  territory  (China),  while  Canada  and  Mexico 
supplied  most  of  the  balance.    Approximately  735,000  bushels,  or  70  per 
cent  of  the  total  imports  during  the  ten  months  in  question,  was  en- 
tered on  the  Pacific  Coast.     The  next  important  area  supplied  with  im- 
ported corn  was  Porto  Rico,  which  for  statistical  purposes  is  included 
in  the  import  statistics  of  the  United  States.     Practically  all  of  the 
imports  into  that  Island  during  the  period  in. question  ( 203 , 6^5  bush- 
els) came  from  the  neighboring  Republic  of  Santo  Domingo,     The  imports 
of  corn  into  the  United  States  during  the  past  ten  months  and  for  cer- 
tain prior  years  are  shown  in  the  tables  on  pages  337  and  838. 

Interest  in  imports  of  foreign  corn  has  "been  greatly  accentuated 
during  the  past  few  weeks  as  a  result  of  the  spectacular  rise  in  the 
■price  of  corn  in  Chicago  and  other  primary  markets  of  the  Middle  West. 
Following  reports  concerning  the  unfavorable  outlook  for  corn  in  the 
Middle  West,  the  price  of  No»  3  yellow  -  a  representative  grade  of  corn 
-  advanced  from  72,5  cents  on  May  2  to  103*5  cents  on  June  2,  or  31 
cents  per  bushel.     During  the  same  period  the  price  of  Argentine  corn 
at  Buenos  Aires  advanced  from  65  and  65.5  cents  on  May  2  to  Jl-l/S  and 
72-l/g  cents  on  June  2  for  July  and  August  delivery,  respectively,  re- 
sulting in  a  spread  of  approximately  31  and  32  cents  a  bushel  oetween 
Chicago  and  Buenos  Aires  on  the  latter  date, 

According  to  market  news  reports  for  the  week  ending  June  4-, 
1927,  Argentine  corn  was  being  offered  in  New  York,  duty  paid,  at  from 
$1.01  to  $1.02  a  bushel.     These  same  reports  indicate  that  625,000 
bushels  of  Argentine  corn  were  afloat  for  shipment  to  North  American 
ports.     Whether  this  movement  included  any  shipments  to  our  ports,  or 
whether  it  was  destined  to  Canadian  ports  has  not  been  confirmed. 

Influence  of  freight  rates 

'while  the  developments  of  the  past  few  weeks  are  not  at  all 
unusual,  they  nevertheless  serve  to  emphasize  a  rather  rundsmental 
economic  fact  in  relation  to  foreign  competition  in  this  country. 
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namely,  that  our  seaboard  areas,  particularly  the  Pacific  Coast,  are  cl°*eT 
to  Argentina,  measured  in  terms  of  transportation  costs,  tney  are 

the  orima.ry  markets  of  our  own  corn  "belt. 

The  significance  of  the  foregoing  statement  will  become  clear  ^  ?n 
it  is  pointed  cut  that  Argentine  corn  ^n  be  shipped  to  our  North  A 
ports-  at  the  present  time  for  about  $U,  50  per  ton,     or  H4  cents  per         -  . 
compared  with  a  freight  rate  of  16.8  cents  per  bushel  from  Chicago  to  i_ 
York;  to  the  Pacific  Coast  the  freight  rate  from  Argentina  is  xrom 
to  $6.00  per  ton,  or  13  3/H  to  15  cents  per  bushel,  compared  with  a  rate  Ox 
3^,16  cents  from  Kansas  City,  Omaha,  or  Wichita  to  San  Francisco,  mese 
figures  do  not  include  marine  insurance  or  other  charges,  but  represen 
the  freight  rate  only,  which  is  by  far  the  most  important  element  01  cos 
that  enters  into  the  movement  of  corn  from  Argentina  to  this  country. 

The  situation  here  described  further  serves  to  emphasize  the  fact 
that  whenever  the  price  differential  between  the  markets  of  this  country 
and  Argentina  are  sufficiently  wide,  Argentine  corn  will  "be  purchased  lor 
consumption  in  our  seaboard  areas  (all  other  things  being  equal)  whenever 
it  can  be  done  at  a  profit  to  the  importer. 

Practically  all  of  our  imports  during  the  past  few  years  of  Argen- 
tine (and  Manchurian)  corn  have  been  consumed  at  or  near  the  seaboard 
On  the  Pacific  Coast,  imported  corn  has  been  used  principally  as  feed  for 
livestock  and  poultry,  while  on  the  Atlantic  seaboard  imported  corn  also 
finds  an  outlet  in  the  plants  engaged  in  the  manufacture  of  corn  products. 
The  fact  that  the  demand  for  corn  in  our  seaboard  areas  is  relatively 
limited  is  merely  an  added  factor  in  the  tendency  to  move  Argentine  corn 
to  the  interior  whenever  market  conditions  favor  such  movements, 

Effects  of  the  tariff 

•    It  is  frequently  contended  that  the  imports  of  Argentine  corn  in 
recent  years  have  not  been  sufficient  to  seriously  disturb  the  domestic 
market,     This  is  true  if  we,  except  from  consideration  such  periods  as 
I92I+,  when  the  imports  of  Argentine  corn  amounted  to  3,912,8UH  bushels, 
following  a  spectacular  rise  in  the  price  of  corn  in  June  of  that  year. 
The  present  import  duty  on  corn  is  15  cents  per  bushel.     Were  it  not  for 
this  15  cent  margin  of  protection,   it  would  be  possible  to  import  Argen- 
tine corn  and  ship  it  a  considerable  distance  into  the  interior,  where 
it  would  come  into  more  direct  competition  with  domestic  corn  produced  in 
the  corn  belt.     However,   in  considering  the  competitive  situation  in  its 
relation  to  the  potential  movement  of  imported  corn,  it  is  well  to  remember 
that  the  movement  of  corn  from  the  seaboard  to  the  interior  not  only  brings 
it  into  a  lower  price  area  but  also  means  an  additional  freight  cost  on  the 
imported  corn. 
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As  indicated  elsewhere  in  this  issue,  the  Argentine  crop  this  year 
is  estimated  at  295,259,000  bush  els t  and  is  one  of  the  largest  corn  crops 
in  the  Argentine  on  record,  having  "been  exceeded  in  only  two  previous  years* 
Corn  exports  from  the  argentine  last  year  amounted  to  229,455,000  bushels^ 
and  the  exportable  surplus  for  this  year  is  estimated  at  233,000,000  bushels, 
Whether  any  attempt  will  be  made  to  market  some  of  this  surplus  in  this 
country  will,  of  course,  depend  upon  our  own  price  situation  as  affected  by 
the  prospects  for  this  year's  crop  and  the  continuance  of  the  demand  in 
Europe,  which  has  always  been  Argentina's  principal  market. 


C0R1I:     Exports  from  Argentina}  by  months  for  the  years  1909-10 
to  1926-27  (following  production  year 
19Q8-09  to  1925-26) 
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i— expo_rks_ 


Per  cent  of  total  exports  by  months 
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1909- 

10 

91,820 

i  6,6 

14.1 

18,2 

14  ,,4 

13.6 

12.6 

7,5: 

5.8 

4.5 

1,7 

0.7 

0.3 

1910- 

11 

105,454 

:  0*5 

2,5' 

8.2 

"1  ^  1 

X  ....  J. 

15,6 

13.6 

16,6; 

13,6 

11,6 

2,9 

0.4 

1911- 

12 

769 

;25»8 

7*S: 

12,2 

11,5 

1.7 

0.7 

2*9' 

7.7 

0.4 

i»7 

0,2 

27*4 

1912- 

13 

199,233 

:  1*2 

7.3 

5,4 

10.9 

13.6 

12,1 

ll.l! 

13.4 

13.9 

6,0 

2.7 

2.4 

1913- 

14 

178,803 

■      xDt,  1 

10.3 

14,2 

15,4 

■15*0 

12.7 

9.2,: 

5.8 
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15 
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8*0 
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16 
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8a 
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2U 
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'  4.2 

.  <-/-i>  i. 

3.9: 

8,8 
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8,5 

5.5 

1,4 
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19 
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4.5 
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20 

97,943 
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6.1 
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112,307 

•  1*4 

5.9 

9»8 

19.2 

12*1 

12.2 

7.9: 

7.2 

8.5 

5,7 

5,8 

4.3 

1922- 

23 

110,956 

:  2*9 

7.2 

7.5 

6.6 

'  5,5; 

6.5 

14,6: 

28,1 

1.5 

11.3 

4,1 

2.2 

1923- 

24 

102,675 

1  3.0 

10.0 

17.6 

16.6 

12a2 

12.9 

9,6' 

5,8 

6,2 

5,1 

1,4 

1,6 

|924- 

25 

188,023 

;  4.3 

11.2 

14.8 

15. 1 

10,8' 

12.3 

9.9: 

8.2 

5.5 

4,2 

2.4 

1.3 

1925- 

26 

135,072 

i  1.3 

7,5 

12,7 

11. b 

12,6 

9.6 

8.8: 

9,1 

9,4 

8,5 

5.5 

3,2 

1926- 

27 

234  ,  597 

04  <~- 

6»5| 

9.0 

7.0 

5.8 

8,8 

10. 5: 

8.9 

10,7 

10.6 

9,6 

8,4 

Compiled  from  Estadistica 


Agro-Pecuaria, 
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THE  COEN  SITUATION,  CONT'D 


GOEN:     Price  per  bushel  in  the  United  States  and  Argentina,  May  12 

to  June  15 


Month  and  day 

:  Chicago,  No.  3 
|  yellov;, weight- 
■  ed  average 
:  cash  price  a/ 

Buenos  Aires  h/ 

•  Margin  of  U.  S. 
:  cash  price  over 
;  Argentine 

:  June  delivery 

July  delivery 

;  July  delivery 

Cenos 

:  Cents 

Cents 

•  Cents 

Ti  it  -- 

May  - 

! 

l  r? 

84,  5 

|  64.25 

64.75 

20.  25 

n  a 

:            86. 5 

■  64.25 

64.  75 

22.25 

:  Sunday 

I  Sunday 

San day 

:  Sunday 

86.6 

64.25 

64.  75 

:  22.35 

\            85. 8 

64,25 

64.75 

•  21.55 

:            88. 2 

64.  25 

64.  75 

•  23,95 

:  89.4 

64.25 

64.75 

\  25.15 

:  90.1 

65-00 

65.50 

:         25. 10 

21   

AS  PR 

fiR  7R 

22  

;  Sunday 

Sunday 

Sunday 

Sunday 

:  90.0 

65.  50 

66.00 

24.  40 

24  

90.4 

65.33 

66.33 

25,07 

:  92.0 

65.50 

66. 13 

26.50 

91,2 

65.  50 

66.13 

25.  70 

93.  7 

66.  13 

67.13 

26.  57 

\            97. 1 

67.  63 

68.63 

29.47 

Sunday 

Sunday 

Sunday 

Sunday 

— 

: 

— 

July  delivery 

— 

August  delivery 

— 

July  delivery 

97.4 

72.38 

73.38 

25.02 

June  - 

■ 

; 

98.4 

70. 13 

71.63 

28.27 

103,  5 

71.  13 

72. 13 

32.  37 

:  101.4 

77.50 

71.38 

23.90 

:  101.1 

68.63 

70.  63 

32,47 

•          Sunday  : 

i  y~\  r\  *-\  T  T 

k.uncLa/ 

ouiiciay 

Sunday 

:        100, 8  : 

69.38 

71. 13 

31.42 

7  

98.  7 

68.63  : 

70.  88 

30.07 

100.  5 

68.88 

70.38 

31.  62 

o 

98.2 

69.  13 

70. 13 

29.07 

10  

95.8 

69.13  : 

70. 13 

25.67 

11   

■            93.6  j 

69 . 50  j 

71.00 

24,10 

12  

Sunday 

Sunday 

Sunday 

Sunday 

13  

;           94. 2  : 

69.  50 

70. 75  : 

24.  70 

14  

98.2  : 

69.  50 

70. 50  i 

28.  70 

68.50 

69.75  : 

a/  United  States  prices  from  Chicago  Daily  Trade  Bulletin. b/  Buenos  Aires  prices 
from  New  York  Journal  of  Commerce. 
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CORN:     Prices  at  important  world  markets,  and  United  States  production  and 
trade,  "by  months  for  crop  years  1921  to  1926 


Year 

and 
Month 


1921-  22 
Total 

November 
December 
January 
February 
March 
April 
May  ,  , 
June  , 
July  , 
August 
September 
October  . 

1922-  23 
Total 

November 
December 
January  . 
February 
March 
Apr  i  i 
May  .  . 
June  , 
July  . 
August 
September 
October  . 


Chicago  'Buenos 


-Bri-ce_s.,  in  r.p.-nt^  -ppr  bushel' 


#3 
Yellow 
a/ 


Cents 


47 
47 
Us 

55 
57 
53 
62 
61 
64 
62 
64 

69 


71 
73 
70 
72 
73 

79 
82 

s4 

83 
83 
89 

10k 


Ai  re  s 


Liverpool 


Amer- 
ican 
mixed' 


Gents  Cents 


61 
63 
63 
73 
79 
77 
75 
71 
73 
78 
76 
Ik 


70 
Ik 
30 
82 
81 
80 
77 
75 
73 
69 
Ik 
78 


78 
85 
81 
90 
35 
S3 
34 
8k 
93 
92 
90 
100 


100 

100 

99 
100 
100 
106 
107 
109 

95 
116 
116 


Argen- 
tine 


Cents 


73 
88 
92 
108 
108 
103 
106 
101 
110 
110 
109 
103 


96 
100 

99 
10k 

105 
109 
11k 
110 
102 
9k 
98 
97 


Margin 
of  Chi- 
cago 

over 
Buenos 
Ai  r.e_s_ 


Cents 


-Ik 
-16 

-15 
-18 
-22 
-19 
-13 
-10 
■Ik 
■16 
-12 

-  5 


1 

.  X 
-10 
-10 

-  8 

-  1 
5 
9 

15 
19 
15 

26 


United  States 
production  and  trade 


Produc- 
tion 


1,000  bu 


3,068,569 


2 ,906,020 


Im- 
ports 


1,000  bu    1,000  bu 


10 

3 
2k 

16 

15 
21 

19 
21 

5 
9 
8 
Ik 


Exports, 
including 
corn  meal 


107 

168, 643 

1 

4,695 

6 

10,483 

3 

19,597 

28 

22,253 

26 

22,936 

20 

13,817 

3 

11,306 

5 

11,781 

3 

14,369 

2 

12,325 

2 

9,769 

3 

10,312 

165 

54,072 

7,722 

4,944 
7,338 
8,394 
7,764 
5,632. 
5,355 
2,123 
1,32-9 

942 
1,291 

683 


Notes  appear  on  page  835. 
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COBN:    Prices  at  important  world  markets,  and  United  States  production  and 
trade,  by  months  for  crop  years  1921  to  1-926,  cont'd 


Year 
and 
Month 


—Prices,  in  cents  per  bushel 

Liverpool  c/ 
Lnicago  T'     "  r  '  ~ 

Yellow 
a/ 


1923-2U 
Total 


Buenos 

Aires  'Amer- 
ican 
b/  mixed 


Ce-nts  Counts 


Cents 


Argen- 
tine 


Cents 


November  , 

32  | 

si  i 

d/ 

•  96 

1 

30 

December  , 

71 

79 

d/ 

102 

-8 

22 

January  . . 

76 

78 

106 

103 

-2 

9 

February 

18 

82 

115 

115 

-1+ 

18 

March  . . . , 

77 

77 

113 

111 

0 

30 

April  .... 

77 

67 

106 

107 

10 

44 

May  

77 

65 

1C$* 

112 

12 

27 

June  . , , , , 

82 

64 

100 

100 

25 

11 

July  ..... 

109 

68 

112 

94 

hi 

15 

August  . . , 

117 

85 

io4 

32 

33 

Sept  ember 

n4 

93 

d/ 
d/ 

21 

2,042 

October  ,  , 

,  110 

105 

124 

5 

1,264 

1924-25 

2,309.^ 

1,662 

Total 

November . 

111 

106 

d/ 

121 

5 

355 

December  . 

:  120 

107 

d/ 

122 

13 

258 

January  . 

;  124 

112 

131 

12 

102 

February  . 

:  122 

108 

d/ 

129 

'  14 

24 

March 

:  117 

i  96 

d/ 

114 

:  21 

202 

April 

:  105 

92 

:  d/ 

ill 

!  13 

202 

May  v 

115 

100 

:  d/ 

130 

i  15 

99 

June 

;  113 

:  92 

;  d/ 

123 

:    .  21 

21 

July  

103 

:  93 

:  d/ 

127 

:  15 

31 

August  . . . 

102 

i  96 

;  d/ 

138 

6 

287 

September 

91 

:  91 

!  d/ 

120 

:  0 

47 

October  . . 

82 

82 

:  119 

.  103 

0  . 

3^ 

Notes  appear  on  pa 

ge  835. 

Margin 
of  Chi- 
cago 
over 

Bueno  s 
Aires 


Cent  s 


United  States 


produc- 
tion 


Im- 
ports 


including 
corn  meal 


1,000  bu  :  1.000  bu^  1^000_bu 
3,053,557^    3,5^5  21,852 


1,097 
2,183 
3,01b 
3.5^2 
4,028 
2,150 
1,353 
1,017 
654 
782 
802 
728 

11,050 


932 

<6oi 
'396 
704 
896 
989 
843 
964 
844 
349 
1,240 
1,292 
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CORN:     Prices  at  important  v?orld  markets,  end  United.  States  production  and 
trade,  by  months  for  crop  years  1921  to  1926,  cont'd 


Year 

and 

Month 


jJ£rj^^^^ii_£ej3jLs  per  b:usriel_ 
Liverpool  cj 

Buenos 
Aires 


1925-26 
Total 


Chicago 

#3 
Yellow 

a/ 


Cents 


Cents 


November. 

S3  : 

84 

116 

107 

-l 

December 

76  \ 

86 

aJ 

110 

-10 

January  . 

79  : 

78 

101 

97 

1 

February 

75  : 

73 

100 

91 

2 

March  . . . 

72  i 

66 

92 

89 

6 

April  , , , 

71  ' 

70 

97 

3k 

1 

May  .  

71  ; 

68 

92 

89 

3 

June 

70  , 

68 

9^ 

87 

2 

July  

78  i 

68 

102 

100 

10 

August  , . 

so  : 

70 

93 

10 

Sept  ember 

79  i 

65 

109 

90 

October  . 

77  : 

60 

109 

93 

17 

1926-27 

Total 

Amer-  ; 
ican  Argen- 
mixud  tine 


Cents 


Cents 


Margin 
of  Chi- 

cago 
over 

Bueno  s 
Aires 


Jents 


2,916,961 


November 

71  ! 

56 

95 

15 

235 

2,208 

December . 

75  : 

55 

92 

20 

280 

2,02b 

January  . 

! 

60 

ilk 

39 

lk 

77 

2,017 

February 

73  ; 

63 

107 

93 

10 

27 

2,023 

March. . . . 

r    63  : 

62 

100 

37 

6 

44 

2,181 

April 

71  i 

60 

97 

83 

11 

3^ 

l,5l+8 

May  

total  Mo. 

37  : 

■  99 

$8 

(1,032)  i/ 

May,  2  vrks 

(76)f/ 

(6o)g 

/ 

June 

(99)h/ 

(4o5)i/l 

United  States 
JPJ^ductjL .nn_and  trade. 


Produc- 
tion 


1,000  bu 


l.OCO  bu 


2,645,031 


Im- 
port! 


578 


25,53^ 


11 

26 
2k 

39 
48 

k} 

23 

22 

25 
20 
k2 

255 


Exports , 
including 
corn  meal 


1,000  bu 


1,210 
3,428 
k ,  82k 
2,919 
2,270 
2,210 
1,865 
1,831 

1,350 

1,173 

1,052 

1,402 


(697)';i/;(l2,003)e/ 


ay  Compiled  from  Chicago  Daily  Trade    Bulletin.   Weighted  average  price  per 
bushel  of  reported  cash  sales,     b/  Compiled  from  International  Yearbook  of 
Agricultural  Statistics,  and  R  view  of  the  River  Plate.     0/  Compiled  from 
Broomhall's  Corn  Trade  News,  and  International  Yearbook  of  Agricultural  Sta- 
tistics, d/  Wo  quotation,     e/  Total  November  1-April  30.     fj  Average  May  1-12. 
£/  Average  of  first  2  weekly  quotations  for  May,  i.e.,  May  5  and  12.    h/  Average 
June  1-11.     i/  United  States  weekly  trade  accumulations,  subject  to  considerable 
revision.     .y  Two  weeks. 
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TEE  COM  SITUATION,  CONT'D 

COM:      Acreage  in  countries  reporting  in  1927 


 Country  :  1909-103  3  •  1033^.935  !  1925  :  1926  1927 

~r;>oo~i^^j.:;j-o^  .  i;ooo  I  1,000  j  1,000 

;     acres      '     scvrM      :  acres  ■  acres     ]  acres. 

United  States   104  ,229  '■     102"  826  :  101,559  :  99,492  :  a/ (102 , 893) 

Italy  :         4,090  :        3,802  :  3,840  :.  3,767;  3,954 

Czechoslovakia  I            376  L          390  ,:  387  :  392  ■  394 

Bulgaria  :'       1,492  :        1,427  :  1,531  ;  1,470:  1,606 

Morocco   ;           (438)J            437  j  J515_j  482.  692_ 

Total  above  coun-           :  '  ' 

tries   ;     HC,625  j     108,882  :  107,632  j  105,603: b/ (109 , 539) 

Estimated  world  total    ■                                     ;  :  : 

excluding  Russia  ...j     171,900  :     177,000  •  177,800  :  • 


Compiled  from  official  sources, 

a/  Intentions  to  plant,  no  estimate  of  actual  acreage  planted. 


b/  Including  U.   S.   intent  j  out;  tc  plant. 


CORN:        Production  in  Argentina,  harvested  in  years  1922  to  1927 
and  exports  for  succeeding  12  months 


Month 

1922 

1923 

1924  • 

1925 

1926 

1927 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu  sh.- Is 

barbels 

bv>  she  Is 

bushels 

bushels 

bushels 

Production  a/   

176.^  171 

176,103 

.    275 7756 

189 ,293 

273 , 516 

295,259 

Exports,  total   

110,956 

ICS. 023 

13  9.072 

234.597 

April   

2  ,'204 

3,120 " 

8,023 

1,713 

7,407 

15,673 

May  

8,012 

10,202 

21,141 

10 , 105 

15,250 

23,310 

June  

8,291 

18,105 

27,901 

17,197 

21,201 

b/(!5,372) 

July  ,  

7,269 

17,066 

28,292 

15,907 

16,455 

August   

6,071 

12,491 

20.365 

17,106 

15,874 

September   

9,407 

13,251 

23,172 

12,929 

20 , 796 

October   

16,171 

9,875 

13,626 

11,879 

24,617 

November   

51,218 

5,962 

15,411 

12,262 

20,991 

December   

1,683 

6,349 

10.330 

12,667 

25,013 

J anuary  ........ 

12 , 592 

3,203 

7,849 

11,539 

24,877 

February   

4 , 578 

1,447 

4.499 

7,440 

22 , 500 

March  

2,440 

1,603 

O    [2  "4- 

4,328 

19,616 

Compiled  from  Estadistica  Agro-Peouaria,  Estadistica  Agricola,  and  Ministerio  de 
Agricultura  de  la  Nacion.     aj  Production  is  for  crop  years  1921-22  to  1926-27. 
b/  Two  weeks. 
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CORN,  ETCLUDHSrS  CORN  MEAL :     Production  and  exnorts  of  TDrinci^al  exporting 
countries  and  imports  into  the  United  .States,  1925-26  and  1S26-27 


Item 


-argentine 


Exports 


1925-26 


Froduction 

Exports: 
Total  for 
year...,. 
Nov.-Apr. 
Nov....,, 
Dec*. . . , 
Jan • « •  i  * 

Eeb  

March, » » 
April » » . 
&ay. ,, ., 
June.. 
July.. . , 

Aug  

Sept. . .. 
Oct., . 


■  1,000 

.Push  els 
b/279,516 


169.836 


Production 
Exports: 

Total  for 
year.. , , 

Nov, -Apr, 

Nov  

Dec  . ,.».«»; 
Jan  ...... .: 

Peb, ....,,: 

March ....  .•' 

April, 

May  . ; 

June,, . . . 
July.,,..k: 

Aug,  ,».»,,; 
0c?» . . . . 4 


_55_,643. 
12,262 
12,667 
11,539 

7,440 

4,328 

7,407 
15,250 
21,201  ft/ 
16,455  " 
15,874 
20,796 
24,817 


1926-27 


1,000 

"bushels 
b/295,259 


l28»6.70 
20,991 
25,013 
24,877 
22,500 
19,616 
15,673 
23,910 

(15,372 


South  and 
JBast  Africa  aj 
Expo  i  ts 


1925-26  ; 1926-27 


1,000  11,000 

bushels  : bushels 
Jb/ 38,911 :  b/69,286 


17,792: 


16,872: 


603 


) 


9,720' 
4,160 
1,952: 

680' 
120! 
240 
280 

40! 

40; 
I20: 
240 
•  200 


200 
40 
288 
0 
80 
0 

336 


United  States 


Exports 


Imports 


1925-26    1926-27    ;  1925-26  1926-27 


1,000 

bushels 

2,916,961 


25.534 


1,000        ;  1,000    I  1,000 
bushels    ;  bushels:  bushels 
2,645,031:   "  ~  : 


578 


1,210 
3,428 
4,824 
2,919: 
2,270 
2,210 
1,86$ 
1,831. 
1,350 
1,173 
1 ,052 
1,402 


12,002, 


190 


697 


2,208 
2,026 
2,017 
2,023 
2,180 
1,548 
c/  (1,082) 
c/d/  (405) 


II 

26i 
24 
39-' 
48 
43 
23 
22 
25 
20 
42 
255 


235 
280 
77 
27 
44 
34 


;            Danube  a/  e/ 

Russia  e/  f/ 

:  Total  five 

countries 

renorted 

— 122_£=26__ 

:  1926-?.? 

;  1925-26 

:  1926-27 

;  1925-26 

:  1926-27 

i    429 ,098 

481,579 

j  197,780 

j  145,870 

j  3,862,266 

\  3,637,025 

:  2Z,H96__ 

3,577 

248,8.34. 

:  IQ^0_4 

:  17,144 

2,847 

1  6,255 

:  __1Q2^226__ 

■  164,679 

:  1,120 

!  1,872 

178 

533 

24,490 

25,804 

;  2,944 

3,152 

18 

815 

23,217 

31,045 

j-  2,112 

2,160 

152 

1  1,528 

j  20,579 

30,87C 

:  2,480 

3,408 

841 

1,426 

'  14,359 

:  29,357 

944 

2,464 

1,066 

1,289 

8,728 

25,62= 

904 

4,088-  j 

592 

/  664 

;         11  ,353  • 

21,973 

8,704  : 

6,280  ; 

1,254  ; 

27,353  . 

Bl  (31,608; 

4,496  : 

1,871  \ 

29,439  ,; 

1,528  j 

1,753  •': 

21,126  : 

840  ;' 

478  1 

j         18,485  i 

696  : 
328  : 

258  ; 

j  '        23,042  : 

116  •' 

< 

26,663  ! 

— .    to—--         to*  "  —"to  to™  ~~     "j    "("w"'!      Jil  J  cai  o  a. 

26  and  1926-27,  harvested  in  1926  and  1927,     cj  Weekly  accumulations,  subject  to  con- 
siderable revision,  d/  Two  weeks  only,     e/  Production  in'' Hungary,  Yugoslavia,  Ru- 
mania and  Bulgaria,     Trade  countries  not  specified,     fj  Exports  through  the  Bosporus 
only.    £/  Includes  weekly  accumulations  for  United  States,  excludes  Russia, 
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COM; 


Crop  

produc-  ■  World, 
tion  year  excluding 
Russia 


f  Foreign  Crops  and  Markets 

:  '.:  corn  situation  'cont'd 

Production,  world  and  specified  countries;  trade,  United 
States  and  Argentina  


I 


Production  a/£_ 


Trade. 


1909-  10 

1910-  11 

1911-  12 

1912-  13 

1913-  14 
191^-15 

1915-  16 

1916-  17 

1917-  13 
.1918-19 

1919-  20 

1920-  21 

1921-  22 
1322-21 

1923-  24 

1924-  25 

1925-  26 

1926-  27 


Million 
"bushels 
3,357 
4,059 
3,903 
4,451 
3,330 
4,136 

4,315 
3.710 
4,279 
3,701 
4,183 
4,657 
4,301 
4,24o 
4,490 
3,344 
4,502 
4,354 


Europe , 
excluding 
Russia,  b/ 


Ullion , 
bushels 

564 
501 

547 
576 
562 
520 

389 
351 
299 
454 
520 

393 
424 

^73 
572 
60S 
649 


Argentina 


Million 
bushels 

175 
28 
296 
197 
263 
325 
161 

59 
171 
224 
259 
230 
176 
176 
277 
186 
230 
295 


Uni  t  ed 
States 


Million 
bushels 
'  2,572 

2 ,  886- 

2,531 
3,125 
2,447 
2,673 

2',  995 
2.567 
3,065 

2,503 

2,811 
3.209 
3.069 
2,906 
3.054 
2J09 

2,917 

2,645 


Uni t ed  States  c/ 


Expo rt  s    __Iffl£ort  ?. 
Thousand; 
bushels  ' 

45,1 64;  e/ 

64,3801  fl 

34,665 

50,151 

11,205 

52,706 

54,460 

■  57,785 
-  48,853 

16,197 

18,173 
122,796 
168,648 

54,072 

21,852 

11,050 

25,533, 
sJ  (12,003k/ 


Argentina  _d/ 


Exports  _ 


Thousand  Thousand 
"bushels;   bushel c 


6 

892 
1,056 
18,332 

7,702 
2,05s 
1,430 
2,567 
9,26s. 

9,442 
452 
107 
165 
3,545 
1,662 
573 
(697) 


105,4514 
769 
199,233 
178,803 
151,461 
150,351 
93,792 
26,691+ 
30,564 

97,943 
157,1^2 
112,307 
110,956 
102, 6? 5 
188, 023 
135,071 
234,597 
(39.521 


Compiled  from  official  sources  and  a  few  commercial  sources  for  late  Argentine  fig- 
ures.    a/Production  figures  refer  to.  the  crop  harvested  in  the  calendar  year  in  the 
Northern  Hemisphere  and  the  succeeding  harvest  in  the  Southern  Hemisphere.  Those 
for  Argentina,  for  instance,  are  harvested  in  the  March  to  May  period  after  the  year 
listed,    b/  European  production  is  for  the  territory  included  in  the  territorial 
boundaries  as  of  the  years  listed,     cj  Year  from  November  1  to  October  31.  d/ 
Exports  for  year  April  to  March  following  Argentine  production.     e/  Included  with 
other  breadstuff s,_    fj  Four  months.     Hot  separately  stated  till  July  1911.  £/' 
Six  months  only.     Table  on  pageS36gives  an  indication  of  the  exports  for  Mey  and 
June.      hj  Exports  for  two  months. 

CORN,  INCLUDING  MEAL:     International  trade,  average  1910-191^» 


annual  1925  and  192 j 


Country 


Average  1910- 
 19l4 


092& 


Principal  exporting 
countries 

Argentina  

Australia   

British  India 

Bulgaria   

China  b/  

Dutch  East  Indies  . . 
French  Indo-China  c/ 

Hungary  

Rumania  ,  . .  ■ 


..Import  s_ 
1,000 
bushels 

2 

44o 


if/ 


.LJSzporjLS_ 
1,000 
bushel  3 

2/115.7^9 
a/  10 
— -a/d/  580 
44  e/  9,234 
38  if/  148 
--■a/  1,215 


JLtnEarJtS- 
1,000 
bushels 

*7  ~ 


j£x.par_t_s 
:  1,000 
;  bushels 


1926 

preliminary  

JLmPDX±^_li:xpox-ta_ 


la/g/    364  :a/.g>6,99S 


continued  - 
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International  trade,  average  1910-1914, 
annual  1925  and  1926,  continued 


Year  ending  ..June_. 


Country 


Average  1910  - 
1914 


Imports 


Principal  exporting 

countries,  cont'd 

Hussia,  ».»«%:••»  «»'e/ 

Syria  and  Lebanon,,.,.,, 

Union  of  South  Africa,'.  >k/ 

United  States,  »«•,,£/ 

Yugoslavia  c/. , . , , .  | 

Principal  importing 

countries  ; 

Algeria.,  ,a/ 

Austria  »...♦,♦..,; 

Austria-Hungary  e/  15,455 

Belgium..,,  25,818 

^anada, *»«*,,,»,»,,„» 

Czechoslovakia, 

Suba*   2,860 

Denmark,*  ;  e/  11,777 

3gypt. *  

2sthonia  c/ . 

Finland, ,»»»».,,»,,. 

■France.  ,,»»■,*,,»» 

Germany, 

y r  66CG*  t  <  «  •  ,  ♦ . %  i  t «  » i  > » . « i 

Irish  Free  State. »,,.,,  *; 
•.taly ,  »,t,  ,»,,,., 
c apan^/ .*»•«»; 
Latvia :■.  c/  % „,,.„. 

ivlexi  co »»»„«*»••«,,•,«,  * _e/ 


1,000 
hush  el s 
299 

143 
4,441 


231 


10,678 


a/ 


Exports 
1,000 


»•«»»*•; 


260 


32,056 


14 , 829 


No  rway  *♦»•..♦•»•♦;  e/\ 

Poland,  b/, 

Portugal.  *..,,,.,»..,.,,:  e/ 

Spain.   . , , «; 

Sweden*  ••••»...»»,,..,,.;  e/ 
Switzerland, ..,..,,„..,,  e/ 

Tunis  „,,»„.»,  *».#«.;  e/ 

United  Kingdom.  ..,,..«., 
Uruguay  b/ „ 


Total  43 
countries 


262,534' 


1925 


Imports 
1,000 


Exports 


1,000 


el  28,354: 

— ; 

6,836: 

— : 

7,867 

— : 

fi/ 

6 : 

c/h/  26 

a/  3 

,952 

y 

23: 

6,992 

20: 

40,380 

41 

,409 

4,617: 

9,791 

635: 

24,783 

37,713 

— 

41,122 

!s/ 

1 

390 

77 

65^ 

10 

— 

5,500 

— 

6,387, 

19 

e/ 

263 

— 

— 

8 

« 238 

19,199 

537 

22,592; 

655 

27 

7,735 

33 

9,325i 

62 

11,893 

— 

13,824: 

12 

ii/ 

— 

— 

— 

!i/ 

20,740 

— 

16,202: 

63 

109 

65 

944: 

l/ 

-— 

26 

16' 





101 

44: 



88 

21,255 

99 

21,826: 

108 

2 

22,268 

187 

19,679: 

103 

... 

jc/ 

911 

£/i/  8?: 

— 

15,227 

125 

14,127' 

92 

265 

6,446 

708 

14,227: 

119 

198 

558; 

25 

20; 

— _ 

■  e/k/ 

7 

;i/ 

1,029 

2 

1/ 

2,801 

1/  2 

11/  i 

3,641 

33,367 

175 

38,965 

443 

• 

3,235 

4,454! 

291 

99 

1,792; 

65 

ii  e/ 

11 

1,942 

5; 

49 

13,260 

1 

20,521 

1 

>ie/ 

26 

4,040 

3,797 

=!  e/ 

1 

6,343 

£/ 

5,539'. 

1/ 

£ 

980 

165 

:  -/ 

11E 

71,131 

3,049 

71,013 

2,5^3 

201 

102 

33 

97 

43 

fe  263 

,849 

;  272,610 

1  267,774 

289,770 

298,325 

1926 
preliminary 
Irrreo  rts 


1,000 
bushels 


JExpoxts__. 
1,000 
bushels 


Compiled  from  official  sources  except  where .  otherwise  noted,    Maicena  or  maizena  is 
included  with  "Corn  and  corn  meal",    a/  Average  of  years  ending  December  31, 
International  Yearbook  of  Agricultural  Statistics,  b/  Year  ending  December  31* 
c/  International  Crop  Report  and  Agricultural  Statistics,  d/  Two-year  average, 
e/  Average  of  years  ending  July  31,  from  International  Institute  of  Agriculture 
sources,  f/  Pour-year  average,         Three- year  average,    h/  Eleven  months, 
i./  Less  than  500  bushels    j/  Two  months,    k/  One  year  only,     l/  Six  months. 
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MINERAL  FERTILIZERS  IN  RUSSIA 

Possibilities  of  materially  increased  agricultural  production  in- 
volved in  the  utilization  of  mineral  fertilizers,  coupled  with  the  recent 
discovery  of  important  deposits  of  potassium  salts  in  Ural,  lend  interest  to 
the  efforts  of  the  Soviet  government  to  develop  the  use  of  mineral  fertil- 
izers in  Russia.    The  new  deposits  are  expected  to  produce  360,000-540,000 
short  tons  of  potash  annually.    Unless,  however,  these"  potash  fertilizers  "be 
made  available  to  the  peasants  at  a  much  lower  price  than  those  now  prevail- 
ing, it  is  a  question  how  much  Russian  agriculture  will  "benefit  from  them. 

According  to  an  article  "by  Professor  N.  Oganovski  in  "Economic  Life" 
of  March  6,  1927,  the  use  of  mineral  fertilizers  of  all  kinds  in  the  former 
Russian  Empire  did  not  exceed  750,000  short  tons.     Of  this  amount,  however, 
not  more  than  250,000  -  270,000  short  tons  were  used  in  the  territory  of  the 
present  Soviet  Russia  and  the  rest  in  the  western  provinces  which  form  the 
present  Baltic  states  and  Poland.     The  present  consumption  of  artificial 
fertilizers  in  U.S.S.R.,  according  to  Mr.  Oganovski,  does  not  exceed  130,000 
to  140,000  short  tons.    How  small  this  figure  is  may  he  better  seen  when  it 
is  pointed  out  that  the  average  net  imports  of  potash  fertilizer  alone  into 
United  States  for  the  period  1921-25  amounted  to  575,000  short  tons,  m  addi- 
tion to  large  amounts  of  other  fertilizers  used  yearly.     (Statistical  Abstract 
of  the  United  States,  1925,  page  500.) 

The  total  production  of  artificial  fertilizers  in  Russia  in  1926-27 
will  not  exceed  200,000  short  tons,  according  to  an  official  report,  summar- 
ized in  "Economic  Life"  of  March  9,  1927.     This  quantity  of  fertilizer  is 
considered  sufficient  for  an  area  not  exceeding  3  to  4  per  cent  of  the  total 
acreage  of  U.S.S.R.    But  even  the  small  quantity  of  fertilizer  available  is 
not  completely  utilized,  as  there  is  observed  an  accumulation  of  unsalable 
stocks.     The  main  obstacle  to  the  use  of  mineral  fertilizers,  in  the  opinion 
of  Russian  authorities,  lies  in  the  high  prices  demanded.    The  high  price  is 
largely  due  to  heavy  distributing  and  marketing  charges.     The  relative  cost^ 
to  farmers  of  fertilizers  in  U.S.S.R.  may  be  inferred  from  the  comparison  with 
Germany,  where  the  price  of  calcium  cyanamid  amounts  to  50  per  cent  of  the 
price  of  wheat  and  that  of  sulphate  of  ammonia  to  60  per  cent  while  in  U.S.S.R. 
(in  the  village)  it  would  amount  to  300  -  400  per  cent,  according  to  an  article 
in  "Economic  Life"  of  April  15. 

Production  cost  reductions  are  urged  through  a  more  complete  utilization 
of  existing  factory  equipment.     Improvements  in  quality  are  also  cited  as  a^ 
means  of  stimulating  interest  in  Russian  fertilizers,    A  recent  conference  in 
the  Supreme  Council  of  National  Economy,  devoted  to  the  consideration  of  the 
distribution  problem  of  mineral  fertilizers,  recommended,  according  to  "Economic 
Life"  of  April  20,  the  decrease  of  retail  prices,  reimbursing  the  industry  frcm 
the  state  budget  for  possible  losses,  and  also  extension  of  credit  to  the  users 
of  fertilizers  for  a  period  of  two  crop  years.     These  measures  attest  to  the 
importance  which  is  attributed  to  mineral  fertilizers  in  U.S.S.R.  and  it  is 
further  corroborated,  according  to  "Economic  Life"  of  April  29,  by  the  fact 
that  the  recently  held  Soviet  Congress  has  passed  a  resolution  approving 
measures  similar  to  those  recommended  by  the  above  mentioned  conference. 
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vTHEAT :      Acreage,  average  1909-1913,  1921-1925,  annual  1925-1927 


Average 
313 

Average 
I92I  - 
3  

1925 

192  b 

 , 

1927 

Per  c«r 
1927  j 
of  192' 

,  



1 , 000 

1,000 



1,000 

1,000 

1,000 

 „ 

per 

acres 

acr.'es 

across 

acres 

acres 

cent 

Total  North  America  (2),.. 

29,1+01 

so, "612 

P  n  "3  3 

37^793 

"397-13 

104.; 

Europe,  13  countries, 

previously  reported  and 

unchanged' 

56,390 

523P31 

5^598 

5^,563 

5^,573 

.100,0 

^  n  k 

2,507 

2 , 490 

?  R°4 

2,607 

103,; 

Total  iuurorje  (i4) 

60,005 

57 , 033 

57,037 

57,135 

100,2 

Total  Africa  (3)  .  . 

6 , 531 

7,o63 

7,354 

3,25g 

7,142 

86,  r. 

Total  Asia  (2).  

30,124 

30.028 

32,373 

31,667 

32,071 

101.3 

To  eel  Northern  Hemisphere  (21)126, 06l 

173, 7l!l 

129  gin 

13k,  305 

135,316 

100,7 

Ukraine 

6,140 

5.'313 

6. 139 

7|6l2 

9,";00 

124,8 

Total  above  and  Ukraine,., 

132,201 

179,054 

136,032 

142,417 

1^5,316 

102,0 

Estimated  world  total, 

excluding  Russia  and 

China   

204,200 

225,900 

227,300 

232,000 

RYE:      Acreage,  average  190Q-1913,  1321-1925,  annual  I925-I927 


Average  • 

y»vej  £ 

Per  ce 

1903" 

19-^1- 

1925 

1926 

1927 

1°27  i 

Ujl3 

it.s 

of  lc2 

1  i  000 

1 , 00c 

1 , 000  ; 

1 , 000 

1 , 000 

Per 

acx  3  s 

acr  S  | 

acre  a 

acres 

cent 

Total  North  Anerica(2)  

'  2,353! 

~l; 

327i 

4,'I66 

'  4~170 

100.1 

Europe,  13  countries, 

previously  reported  and 

unchanged  

23,b7i; 

19, 

056. 

19, 933 : 

19.689 

■  13,999 

96.5 

Poland,  revised   

12,127: 

16, 

909 ; 

12,CU4- 

11.516 

12 , 06h 

101.2 

Total  Europe  (l4)   

35,753; 

965 ■ 

31,932 : 

31,605 

:  31,063 

93.3 

Total  l6  countries   

33,151  '■ 

3b\ 

2°  2  ' 

56, sos  : 

35.771 

:  35,233 

93,5 

Ukraine   

9,253: 

12, 

130 : 

12 , 503 ; 

iLM35 

;    12 , 594 

39.1 

Total  above  and  Ukraine, 

47,404:' 

ks, 

U22: 

49,311 : 

49,906 

47,327 

95.3 

Estimated  world  total,  ex- 

cluding Russia,  and  China.  . 

48,300 : 

h5, 

700 ; 

46,600  : 

45,500 

842  Foreign  Crops  and  Markets  Vol,  14,  Wo, 25 

FIEXd)  CROPS:  Condition,  Canada  at  the  end  of  May,  1922-1927 


100  -  Average  yield  per  acre  for  the  previous  tan' 


Field  cro-p; 


CANADA-  • 

Fall  wheat  , . , 
Spring  wheat  , 
All  wheat  , . 

Oats   

Barley 

Fall  rye   

Spring  rye  „ , . 
All  rye  .... 

Peas 

Mixed  grains.  . 
■  Hay  and  clover 
Alfalfa 
Pasture  


192c 


Per  cent 


95 
101 
101 
101 

99 


102 
100 
102 
98 
102 
101 


,  -ye.ax£-,_iiL 

;  1923 

r~\  r-*,  f>          r*  '3 

-SL3.UU — 5,4^. 
...  ,  192*t 

'per  cent 

Per  '."  an 
_ 

93 

98' 

96 

;  93 

q6 

i  95 

i  9^ 

94 

98 
93 
96 
99 
98 
35. 


92 
QO 
91 


95 
itL. 


JL925- 


Per 


J9£rl 


cent 

per  .';<~nt/ 

Per  cen\? 

97" 

"T3. 

93 

102 

io4 

95 

102' 

103 

■95 

99 

99 

95 

100 

100 

f  91 

97 

96 

100 

98 

100 

98 

98 

97 

100 

97 

93 

•  98 

97 

97 

97 

96 

3k 

100 

97 

92 

92 

-55— 

 22- 

100 

PRAIRIE  PROVINCES 


-192Z 


MANITOBA- 

Spring  wheat 
Oats 

Barley  . . . 
Fall  rye  . 
Spring  rye 
All  rye 

'Peas   

Mixed  grains. . 
Hay  and  clover 

Alfalfa   

Fasture  


102 

94 

92 

102 

.  101 

36 

101 

3k 

■  Q2 

100 

\  100 

85 

99 

91 

92 

101  ' 

100 

86 

-- 

-- 

93 

3k 

98 

99 

98 

88 

103 

103 

95 

95 

3k 

97:  ' 

100 

99 

92 

96 

101 

99  : 

109 

99 

1 00 

1  no 

OA. 

105 

97 

8S 

99 

95 

99 

102 

95 

82 

98 

95 

98 

103 

91 

S3 

99 

9-7  

101 

98 

96 

100 

10k 

3k  - 

100 

97  . 

95 

98 

101 

95 

100 

97 

97 

98 

101 

95 

97 

100 

101 

98 

101 

98 

102 

.  96 

92 

.  97 

100 

100 

107 

102 

102 

102 

94 

r93 

100 

97 

99 

99 

89 

106 

97 

91 

101 

102 

100 

105 

.  95 

91 

100 

102 

.  100 

106 

_92 

90 

99 

.  .,  .103.. 

1 00 

93 

96 

92 

105 

102 

101 

102 

100 

97 

107 

105 

100 

101 

100  • 

96 

107 

105 

100 

99 

98 

97 

lGk' 

102 

9# 

98 

99 

97 

103 

102 

98  . 

102 

97 

88 

102 

102 

105 
105 
105 

SASKATCKE WAN- 
Spring  hweat 

Oats  

Barley  , . , 
Fall  rye  , 
Spring  rye 

All  rye 
Peas  ,.\.. 
Mixed  grains 
Hay  and  clover 

Alfalfa   

Pasture  .... 

ALBERTA- 

Fall  wheat  . 
Spring  wheat 
All  wheat  . 

Oats   

Bsrley   

Bailey  ., 

Sprin<   rye  , 
4U  rye..;, 


continued  — 
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FIELD  CROPS:  .Condition,.  Canada,  at  the  end  of  May,  1922-1927 
.?  Continued 
100  -    Average  yield  per  acre  for  the  previous  tea  years 
 .  in_ea.cii_Gas£  


gU3 


Jleld_CEQ.ua. 


ALBERTA, CONTINUED 

Peas  

Mixed  grains  .  .  . 
Ha.y  and  clover 

Alfalfa   \ 

Pasture  .  . 


.±922. 


Per  cent 


100 

99 
3k 

93 


±323. 


Per  cent 
100 

93 
101 

35. 


-L92U- 


Per  cent 


97 
98 
95 
97 
-93- 


-1-92-5- 


_L92£_ 


Per  cent 


103 

io4 
io4 

lOU 


Compiled  from  report  of  the  Canadian  Dominion  Bureau  of  Statistics, 


. Per  cent 
101 

;  105 
;  104 
102 
_±oJl 


±927- 


Per  cent 


00 


104 
104 
-LO- 


GAN ADA  REESTABLISHES  IMPORT  VALUATIONS 

The  first  order  this  year  establishing  "fixed  valuations"  to  be 
used  as  the  basis  for  collecting  the  import  duty  and  for  assessing  anti- 
dumping duties  was  issued  by  the  Canadian  Department  of  National  Revenue 
under  date  of  June  1,  1927.     This  order  marks  the  continuation  of  a  policy 
inaugurated  last  year  for  the  purpose  of  protecting  Canadian  fruit  and 
vegetable  producers  from  the  competition  of  United  States  shippers  during 
periods  when  imported  products  injuriously  affect  the  market  for  Canadian 
products. 


The  Products  for  which  "fixed  valuations"  have  been  established  and 
the  periods  during  which  they  will  be  applied  are  shown  in  the  following 
tabulation: 


Commodity 

Fixed  valuations 

Period  applicable 

Tariff  rates 

Asparagus  .... 

Cents  per  pound 
10 

3 

10 

April  15  -  June 30 
All  year 
June  1  -  July  31 

30$  ad  valorem 
30$  ad  valorem 
2<*  per  lb.  a/ 

Lettuce  . . 

Strawberries, . , . 

a/  Including  the  weight  of  containers. 


As  stated  in  similar  reports  issued  last  year,  the  "fixed  valuations" 
are  used  by  the  Canadian  Department  of  National  Revenue  in  levying  the  ad 
valorem  rates  of  duty  in  case  the  product  is  dutiable  on  the  ad  valorem 
basis.     In  case  the  products  carry  a  specific  rate  of  duty,   they  are  re- 
quired to  pay  upon  importation  the  regular  rate  plus  a  special  (or  dumping) 
duty  equal  to  the  difference  between  the  declared  export  valuation  of  the 
article  and  the  "fixed  valuation"  established  by  the  Minister  of  National 
Revenue,   such  special  assessment,  however,  not  to  exceed  15  per  cent  of  the 
fixed  valuation".     For  a  detailed  statement  explaining  the  manner  in  which 
the  "fixed  valuations"  are  applied,  see  F.S,     F-33  issued  by  the  Bureau  of 
Agricultural  Economics  under  date  of  September  23,  1926. 
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GRAINS:  Exports  from  the  United  States,  July  1-June  11,  1925-26  and  1926-27 
PORK:        Exports  from  the  United  States,  Jan.  1-June  11,  1925-26  and  1926-27 


July  1- 

June  11 

rVeek  ending 

Commodity 

a/ 

May  21 

May  28 

June  4 

June  11 

1925-26 

1926-27 

1927 

1927 

1927 

1927 

GRAINS: 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

oubiie  x  o 

UUbUciS 

58  363 

148  238 

<d ,  oc  r 

9  n  i  n 

<& ,  U 1U 

DCO 

Wheat  flour  c/d/  .  . 

42,638 

57,866 

z)OD 

691 

S92 

11,647 

17,922 

x ,  oxy 

-  1,072 

710 

lftR 

XOQ 

21,924 

16,526 

248 

OJ.1 

y^± 

Oats  

29,407 

8,148 

343 

453 

4DO 

Q 

y 

25,913 

16,050 

79 

<diy 

January  1-June  11 

PORK: 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

P  U  U.I1U.O 

nounds 

■pounds 

Haras  &  shoulders, in 

c 

Wiltshire  sides. . . 

92,893 

49,679 

1,876 

1,968 

1,940 

1,671 

Bacon,  including 

Cumberland  sides. . 

89,459 

47,995 

2,017 

1,872 

1,246 

1,632 

337,182 

311,045 

14,920 

12,282 

17,075 

10,917 

Pickled  pork   

12,065 

10,275 

411 

284 

449 

508 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
aj  Revised  to  April  30,  including  exports  from  all  ports,     b/    Including  via 
Pacific  ports  this  week:  Wheat  flour  42,100  barrels.    Barley  from  San  Francisco, 
177,000.     c/    Includes  flour  milled  in  bond  from  Canadian  wheat,     d/    In  terms 
of  bushels  of  wheat. 


COTTON:     Production  in  countries  reporting  for 
1926-27  with  comparisons 


•Average 
1909-10 

to 
1913-14 

r  o  -pounds 
1924-25 

net/ 
1925-26 

1926-27 

Per  cent 
1926-27 
is  of 

1925-26 

Total  countries  reporting 

to  date  all  periods  a/.... 
Estimated  world  total  ..... 

1,000 
bales 

1,000 
bales 

23,536 

1,000 
bales 

26 , 458 

1,000 
bales 

26,840 

Per  cent 
101.4 

20,900 

24,900 

27,900 

28,200 

101. 1 

otherwise  stated. 

a/  Includes  United  States,  India,  Egypt,  Russia,  Turkey  (unofficial  estimates), 
Bulgaria,  French  Morocco,  Mexico,  Ecuador,  Anglo -Egyptian  Sudan,  Greece 
(unofficial  estimates),  China  (Chinese  Mill  Owners'  Association  estimates), 
Tanganyika,  Malta,  Spain,  Iraq,  Italian  Soraaliland,  Australia,  Cyprus, 
Syria  and  Chosen. 


June  20,  1927 
BUTTER:  Prices  in 


Foreign  Crops  and  Markets 

London,  Berlin,  Copenhagen  and  New  York,   in  c 
(Foreign  prices  .T^j  weekly  Qable) 


345 

3nts  per  pound 


Market  and  Item 


New  York,  92  score  

Copenhagen,  official  quotation 

Berlin,  la  quality   

London;  a/ 

Danish  ,  

Dutch,  unsalted 

New  Zealand   

New  Zealand,  unsalted  . 

Australian  ,  ,  

Australian,  un?alted  .  , 


Argentine,  unsalted 
Siberian   


June  9. 

_132Z_ 

Cents 


42.50 

33.92 
33.93 

36,2S 
35/4i 

35.30 
33.02 
35.63 
36.93 
34.11 
3U.5U 


June  l6, 

1927  • 
Cents . 

42,00 
32.32 
33.06 


35M 
3lK  54 
35.52 
33.02 
35.20 
36.  ^0 
3^.33 
34.54 


June  13, 
___l£26_ 

Cents 

40^75 

3  5  "35 
35,22 

33.45 
36.23 

33.35 
33.13 

37,30 
33.02 

33.63 
34,11 


Quotations  converted  at  par  exchange,,     a/  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable) 


Week 

-exidixig — - 

Market  and  Item  • 

Unit 

June  3,  : 
1927 

June  15 . ! 

1321  : 

June  l6, 

ia26__ 

G 

GERMANY ;  I 
Receipts  of  hogs,  l4  markets 
Prices  of  hogs,  Berlin  

$ 

Number 
per  100 

lbs 

43,336 

14,59  : 
15.04  : 

12.97 
i4.qi 

43,991 
16.32 

19.03 

Prices  0-  lara,   tcs  , ,  Hamburg  . 

UNITED  KINGDOM.. AND  IRELAND: 

Hogs,  certain  markets,  England.. 
Hops,  purchases,  Ireland  „ 

Number 

6,949  : 
13,346 

sJ 

'    20.64  ; 
:    23.00  : 

3,675 

8,207 

Prices  at  Liverpool: 

American  Wiltshire  sides   

Canadian       "  » 

Danish           M             "        .  ] .  [  . 

;i 

per  100 
11 
n 

lbs 

20.20 

22.31 

:  a/ 
:  26.50 

j  27.59 

aj  No  quo  tati^a. 
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Page 

Cruf^  a j id  Market  Prospects  .,  820 

Barley,  exports,  U.S. , June  11 ,1927  823 
Butter,  prices,  foreign  markets, 

1927   819,845 

C0R1T: 

Area,  world,  av.  1909-13,1921-25, 

an.  1925-27  ,  836 

Exports: 

Argentina,  by  months,  ] 909-10 

to  1925-27  . .  ,  331 

Principal  exporting  countries, 

1925-26  and  1926-27   837 

U.S.,   oy  months,  1921-22  to 

1925-27   833 

Imports,  U.S.  ,  1921-22* to' 1925-27*.  833 
International  trade,  av. 191 0-14 

an.  1925-26  ]  838 

Price  per  "bushel,  U.S.  and 

Argentina, May  12- June  15,1927  832 
Prices,  important  world  markets 

1921-26  I,  833 

Production: 

Argentina,  1922-27   335 

Principal  exoorting  countries" 

1925-26  and  1926-27     337 

U.S.,  1921-22  to  1925-26*".'*.''*  833 
World  and  specified  countries** 

1909-10  to  1926-27   838 

Situat3.cn,  world,  .June  1927   827 

Cotton,  production,  world, 
av.  1909-10  to  1913-14, ' 

an.  1S23-25  to  1926-27!   824,844 

Fertilisers,  mineral,  use  of, 

Russia,  1927   840 

Field  crops,  condition,  Canada, 

May  31,  1922-27  ,   343 

Fruit  prospects,  England,  May  1, 

I92?   826 


Grain:  ?3ff 
Exports,  U.S.,  by  weeks,  1927  ..  844 
Procurings,  Russia,  June  1,1927.  821 

Grapefruit,  production, Ceylon, 1927  826 

Import  valuations  reestablished, 

Canada,  Jur.e  1,  1927   843 

Meat: 

Exports  (cork),  U.S.,  by  weeks, 

1927  >   844 

Imports  (bacon) ,  Great  Britain, 

May  1927   825 

Pork  prices,  foreign  markets, 

1927.   819,845 

Oats,  experts,  U.S.,  .Tune  11,  1927  824 
Onions,  exoorts  to  U.S.,  Spain, 

June  15/1927...  I   825 

Rye: 

Area,  world,  av.  1909-13,1921-25, 

an.  1925-27   822,841 

Production,  countries  reporting 
for  1927,  av. 1909-13,  1921-25, 

an.  1925-27  823 

Tobacco,  production,  Rhodesia, 1927  824 
Wneat : 

Area,  world,  av, 1909-13 , 1921-25 , 

an.  1925-27   820,841 

Exports; 

Argentina, June  11,  1927   822 

India,  June  11,  1927   822 

Russia,  June  11,  1927   822 

U.S.  ,  June  11,  1927   821 

Prices,  U.S.,  June  10,  1927.   822 

Production,  countries  reporting  ■  •■ 
for  1927,  av. 1909-13,  1921-25, 

an.  1925-27  823 

Stocks,  Canada,  Western  Division, 

June  10,  1927   821 

Wool: 

Market  conditions,  Bradford, 

June  17,  1927   819 

Production  prospects ,  Union  of 

South  Africa,  1927   825 


